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Flexible Term Loan Financing 
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The Grow Cincinnati Fund is a unique economic 
dev el op ment p artnership  b etween the City  of  Cin-
cinnati and the Grow A merica Fund,  I nc.  ( GA F) .  
The Grow A merica Fund ( GA F)  is a whol l y -owned 
af f il iate of  the N ational  D ev el op ment Council  
( N D C) ,  one of  the nation’ s ol dest not-f or-p rof it 
corp orations sp ecial iz ing  in community ,  economic 
and p ub l ic f acil ity  dev el op ment.  The Grow A merica 
Fund,  a national l y  recog niz ed S mal l  B usiness L end-
ing  Comp any  has al so receiv ed desig nation as b oth 
a N ew M ark ets Tax  Credit p rog ram Community  
D ev el op ment E ntity  and Community  D ev el op ment 
Financial  I nstitution b y  the U nited S tates D ep art-
ment of  the Treasury ,  CD FI  Fund.  
The N D C and its af f il iates p rov ide b oth consul ting  
serv ices,  and access to cap ital  that p romote the 
creation and retention of  j ob s,  af f ordab l e housing  
and p ub l ic f acil ity  p roj ects  in more than 1 2 0  com-
munities throug hout the Continental  U nited S tates 
and P uerto R ico.  
How Grow Cincinnati Operates 
The City  of  Cincinnati and the Grow A merica Fund 
hav e estab l ished and cap ital iz ed the Grow Cincin-
nati Fund as an economic dev el op ment tool  de-
sig ned to assist el ig ib l e smal l  b usinesses within Cin-
cinnati ob tain the f inancing  required to g row their 
b usinesses.   I n order to qual if y  f or these l oans,  a 
b usiness must b e f or-p rof it and meet the N ational  
O b j ectiv e f or j ob  creation/ retention,  l ow-moderate 
income area b enef it,  or the p rev ention/ el imination 
of  sl um and b l ig ht.   Grow Cincinnati wil l  l ook  to 
f inance heal thy ,  successf ul  smal l  b usinesses that 
need ex p ansion cap ital .   
L oans made under this p rog ram wil l  b e underwrit-
ten b y  the Grow A merica Fund and g uaranteed b y  
the S mal l  B usiness A dministration ( S B A )  under 
GA F’ s S mal l  B usiness L ending  Comp any  L icense.  
Theref ore,  each l oan  must comp l y  with S B A  g uide-
l ines and p rocedures.   

Grow Cincinnati Fund Specifics... 
L oan A m ou nt,  R ate and  T erm  
The Grow Cincinnati Fund can make loans ranging 
f rom $ 3 5 , 0 0 0  to $ 1  million as p ermitted b y  the U S  
S B A ,  at or b elow market rates,  f or terms up  to 2 5  
y ears dep ending on p rop osed use of  f unds.   
U se of  P roceed s 
L oan p roceeds may  b e used f or any  legitimate b usiness 
p urp ose,  including  working cap ital,  machinery  and 
eq uip ment,  acq uisition of  land and b uilding,  construc-
tion,  renov ations and tenant imp rov ements.  
Grow Cincinnati howev er,  does not p rov ide v enture 
cap ital and cannot p rov ide f unds f or research and de-
v elop ment or to satisf y  eq uity  or near-eq uity  needs.  
Col l ateral  
A ll loans must b e adeq uately  collateraliz ed.  P ersonal 
guarantees of  the owners are req uired.  
M ore on T erm s 
The ty p ical structure:  
W orking Cap ital :  3 -1 0  y ears ( normally  5 -7  y ears)  
M achinery  &  E q uip ment:  5 -1 0  y ears or lif e of  the asset 
Tenant I mp rov ements:  term of  the lease 
A cq uisition of  R eal E state:  U p  to 2 5  Y ears 
Construction/ R enov ations:  U p  to 2 5  y ears 
W h at d oes Grow Cincinnati Of f er a B or-
rower?  
Grow Cincinnati of f ers af f ordab le growth cap ital on 
adv antageous terms to  b orrowers who create j ob s and 
inv estment in our community  .  
D oes Grow Cincinnati Com pete with  L ocal  
B ank s and  Oth er L end ers?  
N o.  Grow Cincinnati is meant to comp lement,  not re-
p lace,  ex isting sources of  f inancing.  Theref ore,  GA F 
encourages the b orrower’ s b ank or other lenders to 
p articip ate in p rov iding a p ortion of  the total f inancing.   
Grow Cincinnati alway s works with ex isting lenders to 
structure the b est f inancing av ailab le f or the b orrower.  
F inal l y ,  
as any  other lender,  the Grow Cincinnati Fund will op -
erate according to p rudent lending p ractices.   

A ppl ica t io n  P r o cess 

I nf orm ation R eq u ired  

Corp orate Financial  S tatement or Tax  R eturns f or 
p rev ious 3  y ears 

A  b rief  descrip tion of  the p roj ect,  incl uding  
p rop osed sources and uses of  f unds 

Current Financial  S tatement ( may  b e an in-house 
statement)  
A  P ersonal  Financial  S tatement of  al l  p rincip al s who 
own more than  2 0 %  of  comp any  stock  

A  Credit R el ease,  authoriz ing  GA F and the Grow 
Cincinnati Fund to ob tain p ersonal  and corp orate 
credit rep orts 

W e hav e made the ap p l ication p rocess simp l e and 
straig ht f orward.  O ur staf f  is readil y  av ail ab l e to assist 
y ou throug h the ap p l ication p rocess.  
 
For more inf ormation and an ap p l ication p ack ag e 

p l ease contact:   

Department of Community  
Development and Planning 
805 Central Avenue 
Suite 700 
Cincinnati, OH 45202 
(513) 352-6146 


